
Students Name ________________________________     Date of Birth __________________________ 
 

Professional Judgment ~ Reduction of Income 
 

If your 2024 income will be significantly less than the 2022 income reported on the FAFSA, an 
adjustment may be in order.  
 

Common examples include job losses, layoffs, relocation, etc. Other types of changes can be 
addressed here as well; for example, the cessations in 2022 of child support payments or social 
security benefits for the student of a family member. 
 

In an effort to have the most accurate information possible, please do not complete this form 
prior to July 1st. 
 

In addition to this form, you must also provide the following: 
➢ Letter explaining the reason for the decrease of income and any other information you 

think would be helpful when reviewing the situation. 
➢ Copies of the most recent check stub for every job worked during 2024 for anyone listed 

on the FAFSA. If not available, a signed statement on company letterhead. 
➢ Statement from agency providing amounts other than earned income (such as 

unemployment). 
 

Please use gross income to complete the following information.  
 

Name of Family 
member  
(Every person on the FAFSA) 

Source of income 
(employer) 

Actual 
Income  
Jan. 1st 
to today 

Estimated 
Income 
Today to 
December 
31, 2024 

Total 
Income 
for 2024 
(Actual + 
Estimate) 

John Doe (example) XYZ Manufacturing 16,598 14,454 31,052 

     

     

     

Total for 2024  $ $ $ 
 

List any other amounts that you have received or anticipate receiving, such as pensions, 
alimony, unemployment, social security, or child support. 
 

Type of income _________________________ Amount __________________ 
   

     _________________________     __________________ 
 

I certify that the information provided is true and complete to the best of my knowledge. I have 
previously provided or attached the additional documentation that is requested above. 
 

Signature _______________________________________________ Date __________ 
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